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Notes to the consolidated financial results:

1 Theaboveis an extract of the detailed format of Quarterly / Year ended Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Year ended
Financial Results are available on the websites of the Stock Exchanges and Den Networks Ltd. (www.dennetworks.com)

2 The Quarterly Financial Results have been reviewed by the Audit Committee and taken on record by the Board of Directors in its meeting
held on July 20, 2020.

3 Following are the particulars of the Company on standalone financials:-

HUl. AL AR T3H, 16, faomw AW, T @, 7 faeei-110046
Tel. : +91-11-47119100, Email Id: investor@orientbell.com
Website: www.orientbell.com
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FEA (YA dA gIE) e, 2014 % W 20 qen iURe HiuRe A
(THETT) e R fagfa iR fafe are (Fe) /1 SR WeRerd o SiATe # TaER
e e s § o
1. YA T 4391 TSiEA (SffR WIYURE §91) AR, 13 W, 2020 HT 11:00 S g4,
AETH | difedl Hi-miaT () /e ffedr fagem el (Sfwdigd) & g1
IR T HATT (THHIT), TRA TRAR q21 AR gfayfa iR fafme & (Fe) gr
STRY WTERT Werfer . 14/2020 f&Aiw 8 318, 2020, 17/2020 fafer 13 s1d«, 2020 o
20/2020 fifyr 5 #E, 2020 q1 3= W @] T ot I & e H S
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gfean fafies was: www.bseindia.com @21 www.nseindia.com W ot Suetsy] &1 |
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(14) feAl & ofieR -2 femr, qud@ wfwer, waferor wem, disftel wioee, € (Rs. in million)
faeefi-110003 T4 W Yfed X Fehd € SR TR T URA FTforehiehal FE H Wb Particulars Quarter Ended | Year Ended
USfihd HATAd & gd X ot qSm ¢ .
*d Tuw fueed ugae fafwes 30.06.2020 31.03.2020 30.06.2019 31.03.2020
/- (Unaudited) (Audited) (Unaudited) (Audited)
wdigr wfor gEEw ,
o« frect fra Revenue from operations 2,692.86 3,064.21 2,816.11 11,954.83
fafer : 20.07.2020 ST : 08318081 Profit Before Tax 661.64 343.92 116.80 1,238.85
Profit After Tax 661.64 155.99 116.80 863.00
3§ aq‘fﬁ\'qq a?,[ f?,'ﬁ:@—g A For and on Behalf of Board of Directors of
ﬂ 1 DENNETWORKS LIMITED
| CIN: L14101UP1977PLCO21546 \ Sy~
U L : 8, IUShgae uiEn, feeRwerg-203205, foem ga<oER, W Sameer Manchanda

Date: 20/07/2020 Chairman Managing Director

DIN: 00015459

Place: New Delhi

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

FIRST FINANCIAL SERVICES LIMITED
Registered Office: 52, F-3, 1st Floor, Diamond Block, Gandhi Main Road,

Sri Krishna Vatika Appt, Puzhal, Thiruvallur, Chennai-600066, Tamil Nadu, India
Phone No.: ++91 9176898788Email: firstfinancialserviceslimited@gmail.com;
Website: www.ffslonline.com
CIN: L85100TN1984PLCO011231

OPEN OFFER FOR ACQUISITION OF UP TO 1,61,49,520 FULLY PAID-UP EQUITY SHARES ("OPEN OFFER SHARES")OF
FACE VALUE OF % 1.00 (RUPEE ONE) EACH REPRESENTING 20.00% OF THE EQUITY SHARE CAPITAL/VOTING CAPITAL
OF FIRST FINANCIAL SERVICES LIMITED HEREINAFTER REFERRED TO AS "TARGET COMPANY" OR "FFSL"), BY MR.
BHAGAWATI PRASAD JHUNJHUNWALA ("ACQUIRER 1"), MRS MALA JHUNJHUNWALA ("ACQUIRER 2"), MS. RUHI
JHUNJHUNWALA ("ACQUIRER 3"), ALONG WITH SKYED NETWORK PRIVATE LIMITED ("PAC 1"), ANURODH
MERCHANDISE PRIVATE LIMITED ("PAC 2"), RADHASOAMI RESOURCES PRIVATE LIMITED ("PAC 3") BPJ HOLDING
PRIVATE LIMITED ("PAC 4")AND NANDLAL VYAPAAR PRIVATE LIMITED("PAC 5") (HEREINAFTER REFERRED TO AS THE
"ACQUIRERS AND PAC'S") PURSUANT TO AND IN ACCORDANCE WITH REGULATION 10 AND 12 OF THE SECURITIES
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 1997, AS
AMENDED ("SEBI (SAST) REGULATIONS").

This Advertisement (“Advertisement”) is being issued pursuant to the SEBI circular SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated
May 14, 2020 (“Relaxation Circular”). This Advertisement should be read in conjunction with the Public Announcement (“PA”) which
was published on January 30, 2020 in all editions of Financial Express (English), all editions of Jansatta (Hindi) and the Mumbai edition
of Mumbai Lakshadeep (Marathi) and the Letter of Offer dated July 18, 2020, along with the Form of Acceptance-cum-Acknowledgement
(“LoO”).
The terms used in this Advertisement have the same meaning assigned to them in the PAand DLoO, LoO issued eatrlier,
unless otherwise specified.
1) Completion of Dispatch of Letter of Offer
In terms of the Relaxation Circular and in light of the COVID-19 situation, the LoO has been electronically dispatched to all the
Eligible Shareholders holding Equity Shares as on Specified Date i.e. Thursday, February 27, 2020 and whose email ids have been
registered with depositories/the Company. The Acquirers, the PACs, the Manager to the Offer and the Registrar to the Offer have
not undertaken any physical dispatch of the LoO, in compliance with the Relaxation Circular.
2) Availability of Letter of Offer
a) AnEligible Shareholder may access the LoO, on the websites of SEBI (www.sebi.gov.in), the Target Company (www.ffslonline.com),
the Registrar to the Offer (www.bigshareonline.com), the Manager to the Offer (www.capitalsquare.in) and BSE
(www.bseindia.com).
b) Incase of non-receipt of the LoO, Public Shareholders, including those who have acquired Equity Shares after the Specified
Date, if they so desire, may download the Letter of Offer or the Form of Acceptance-cum-Acknowledgement from the websites
indicated above or obtain a copy of the same from the Manager to the Offer or Registrar to the Offer.

c) The Eligible Shareholders may also contact the following for receiving the LoF:

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

CapitalSquare Advisors Private Limited
CIN: U65999MH2008PTC 187863208,

2nd Floor, AARPEE Center, MIDC

Road No 11, CTS 70, Andheri (E),

Mumbai 400 093

Tel. No.: +91 22 6684 9999

E-Mail Id: tanmoy.banerjee@capitalsquare.in
Contact Person: Mr.Tanmoy Banerjee

SEBI Reg. No.: INM000012219

Bigshare Services Private Limited

CIN: U99999MH1994PTC076534

1st Floor, Bharti Tin Work Building, Opp.

Vasant Oasis, Makwana Road, Marol, Andheri (E),
Mumbai: 400 059

Tel. No. +91 22 6263 8200,

E-Mail Id: investor@bigshareonline.com

Contact Person: Mr. Babu Rapheal

SEBI Reg. No.: INRO00001385

3) Schedule of Activity:
A schedule of some of the major activities is set forth below:

Activity Date Day
Date of Opening of the Offer July 23,2020 Thursday
Last date for revising the Offer Price/ Number of Shares July 31,2020 Friday
Last date for Withdrawal of Acceptance by shareholders who have accepted
the Offer August 06, 2020 Thursday
Date of Closing of the Offer August 11,2020 Tuesday
Date of communicating rejection/acceptance and payment of consideration
for applications accepted. August 26, 2020 Wednesday

4) Other Information
a) Theinformation contained in this Advertisement is in accordance with the Relaxation Circular.
b) Details relating to the procedure for tendering the Equity Shares are more particularly set out in the Letter of Offer.

¢) TheAdvertisement will also be available on the website of SEBI (www.sebi.gov.in), the Target Company (www.ffslonline.com),
the Registrar to the Offer (www.bighsareonline.com), the Manager to the Offer(www.capitalsquare.in) and BSE
(www.bseindia.com).

Issued by the Manager to the Offer on behalf of the Acquirers and PACs

(:APiTAE\SuUARE .. MANAGER TO THE OFFER:

CAPITALSQUARE ADVISORS PRIVATE LIMITED
-, | 208, 2nd Floor, AARPEE Center, MIDC Road No 11,
leaming together 1o create value

CTS 70, Andheri (E),Mumbai 400093,Maharashtra, India.
Tel: +91-22-66849999
Fax: +91-22-66849998

(Rs. in million except per share data) :'r fereron T ferTed
. 31.3.2020 31.12.2019 51.3.201 31.3.2020 31.3.201
fl.o Particulars Quarter Ended Year Ended B B
| 30-06.2020 31 .03.2020 | 30.06-2019 31 .03.2020 I “Iﬁﬂlﬂ"ll' REESUSIUE 2500.6 3379.99 34/4.01 9753.5 10512.03
(Unaudited) (Audited) | (Unaudited) (Audited) P8 I3 112 B O L) P A W D N RO o L e A | I3 2 1 R B U ISR ) 7580 805.05 7759 36714 909.T1
7 B G| 12 B T [ L) - A 1| G N A 3 2 o 2 1 B e A e O ) 7580 §05.05  775.9 36779 909.T1
1. Total Income from Operations 301313 3,277.97 3,131.53 12,914.52 o S R | (GRS |12 e O ) - 2 A G O | N IS | IS 12 B B B T | ) 28971 606.7 582.44 3709 655.9
2. Profit/(Loss) forthe period (BeforeTaX and share in proflt/ 615.14 442.00 170.79 1,08708 INEBEIL) 8q A AIh T STafy 8q (H o dlg) o, (R T == e 3 739.33 G947 29534 4317 550.0
(loss) of associates) (R % 9% 9 k)
3. | Profit/(Loss) for the period before Tax (after share in profit/ 586.22 407.89 179.78 1,098.34 6| R SR g SA0.00 = SA00Y ™ SA0. 00 SA0.0 ™ >40-0
(loss) of associates) 7 dﬂ{i;égd (AR SR o SAfReRT ) ST foh ol a8 oh S{ehfad qoi a5 § au 1 9160, T/ S7717.06
4. | Profit/(Loss) for the period after Tax (after share in profit/ 58320 22516 | 143.11 586.38 . :j; N e o
(loss) of associates) 1| 2= 534 1124 1079 681 1215
5. | Total Comprehensive Income for the period (Comprising 579.39 218.71 137.86 581.47 2.| WA 5.36 11.24  10.79 6.87 12.15
Profit/(Loss) for the period (after tax) and other Comprehensive
Income (after tax)) feou. , . .
6. | Paid-up Equity Share Capital (et 4,767.66 4,767.66 4,767.66 4,767.66 1. SR TROT m'aﬁ%‘”\gz HFET BT T il TE 20 19 e, 2020 T ST ST Tooh § Fwwrft o Frawen wee
EACURSS |
7 R luding Revaluation R howninth 21,257.97 . o .
e e e e BT || . vt e (s 7 s ) e, v e 3 2 i i e
TREe bl TE 31 T, 2020 oh! AT fadel qen ¥ & euaiq foxia afomdl & gt faeror geg o1 9r ¢ | fouret
8. Earning Per Share (Face value Rs. 10/-) ™ . . o . Lo
. ferd oRomHl 1 YUl gEU Wik TRES ® dedEE www.bseindia.com T I Rl dE@ES
@ Basic 123 0.52 0.24 147 www.hotelclarks.com T 9t Uy ¥ |
(b) Diluted 1.23 0.52 0.24 1.47 W, dreew fots % fod

TH/-
Y FAR ®UH Tl
fater: 19.7.2020 DIN:00043538 DIN:00007310
e W2 feoet (T we fAeueR)

FIRST FINANCIAL SERVICES LIMITED

(Regd. Office: 52, F-3, 1st Floor, Diamond Block, Gandhi Main Road, Sri Krishna Vatika Appt,

Puzhal, Thiruvallur, Chennai-600066, Tamil Nadu, India
CIN: L85100TN1984PLC011231 , Tel No. +91-44-28415438, 28415439,42145840,
E-Mail: firstfinancialserviceslimited@gmail.com, Website: www.ffslonline.com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the
Shareholders of the FIRST FINANCIAL SERVICES LIMITED ("FFSL" or the "Target Company")

Date July 20,2020

2 Name of the Target Company FIRST FINANCIAL SERVICES LIMITED

3 Details of the Offer pertaining to Target
Company

Open Offer for acquisition of up to 1,61,49,520 fully paid-
up equity shares ("Open Offer Shares") of face value of
% 1.00 (Rupee One) each representing 20.00% of the equity
share capital/voting capital of First Financial Services
Limited Hereinafter referred to as "Target Company" Or
"FFSL"),.

Mr. Bhagawati Prasad Jhunjhunwala ("ACQUIRER 1"), Mrs]
Mala Jhunjhunwala ("ACQUIRER 2"), Ms. Ruhi
Jhunjhunwala ("ACQUIRER 3"), along with Skyed Networ
Private Limited ("PAC 1"), Anurodh Merchandise Private
Limited ("PAC 2"), Radhasoami Resources Private
Limited ("PAC 3") BPJ Holding Private Limited ("PAC 4")
and Nandlal Vyapaar Private Limited ("PAC 5")
(hereinafter referred to as the "ACQUIRERS AND
PAC'S").

4 Name(s) of the Acquirers & PACs

CAPITALSQUARE ADVISORS PRIVATE LIMITED

SEBI REGN NO: INM000012219

(Contact Person: Mr. Tanmoy Banerjee)

208, 2nd Floor, AARPEE Center, MIDC Road No 11,
CTS 70, Andheri (E), Mumbai 400093, Maharashtra,India
Phone No +91-22-66849999; Fax : +91-22-66849998
Email: tanmoy.banerjee@capitalsquare.in

Website: www.capitalsquare.in

5 Name of the Manager to the Offer

Mr. Girishkumar Dalshukhram Panchal, Chairman of the
Committee;
1) Mr. Selvaraj Selvam Arumai, Member

6 Members of the Committee of
Independent Directors ("IDC")

None of the Members of the IDC hold any equity shares
in the Target Company nor have any relationship with the
other Directors of the Target Company and apart from
being the directors of the TC they are not related to each
other in any manner.

7 IDC Member's relationship with the
Target Company (Director, Equity
shares owned, any other contract/
relationship), if any

No trading has been done by the IDC Members in the
Equity Shares/ Other Securities of the Target Company
since their appointment.

8 Trading in the Equity shares/other
securities of the Target Company by
IDC Members

None of the IDC Members have any relationship with the]
Acquirers/PACs.

9 IDC Member's relationship with the
Acquirers/PACs (Director, Equity
shares owned, any other contract/
relationship), if any.

10 Trading in the Equity shares/other | Not Applicable
securities of the Acquirers/PACs by

IDC Members

11 Recommendation on the Open offer,
as to whether the offer , is or is not,
fair and reasonable

Based on the review of PA, DLOF and LOF issued by the
Manager to the Offer on behalf of the Acquirers and PACs,
IDC Members believe that the Open Offer is in accordance
with the SEBI (SAST) Regulations and to that extent is fain
and reasonable.

Based on the review of PA and DLOF, LOF and
Corrigendum to PA, IDC has considered the following for
making its recommendation:

12 Summary of reasons for

recommendation

a. Offer Price includes interest @ 10% per annum per|
Equity Share for the delay in the payment beyond
the Scheduled Payment Date.

b. Offer Price is justified in terms of Regulation 8(2) off
the SEBI (SAST) Regulations.

Keeping in view the above fact IDC is of the view thaf
the Offer Price of ¥ 1.40/- plus interest @10% per annum
i.e. ¥1.40 per share shall be payable to the eligible
shareholders, who are the shareholders as on the date of
violation i.e. June 02, 2010 is fair and reasonable.
However, the shareholder should independently evaluate
the offer and take informed decision in the matter.

13 Details of Independent Advisors, if | Nil
any.

14 Any other matter to be highlighted Nil

To the best of our knowledge and belief, after making proper enquiry, the information contained in of
accompanying this statement is, in all material respect, true and correct and not misleading, whether b

omission of any information or otherwise, and includes all the information required to be disclosed by th

Target Company under the SEBI (SAST) Regulations.

For and on behalf o

A | Website: www.capitalsquare.in The Committee of Independent Directors o
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feeott - : SEBI Registration No: INM000012219 . . .
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